
Is the Original 

Commencement Date 

before 07/01/2022?

Yes

Enter into Lease Administration with a 

commencement date of 07/01/2022

Enter all payments due after 07/01/2022 

with a payment type of Arrears

No

Is the first payment date 

equal to the 

commencement date?

Enter  payments with a 

payment type of Arrears

Enter payments with a payment type of 

Advance.

  

Note that your Liability and Asset Cost will 

vary by the amount of the first payment

Determining payment type when adding SBITA Leases

No

Yes

Reminders:

• Do not backdate the 

accounting date when 

adding leases (or any 

asset).

• Please double check all 

amounts and payment 

dates before activating 

the lease.
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